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Table 6: Trade to GDP (3SLS Estimates)

Openness (Trade/GDP, %)

Openness t-1 0.7695%**  0.7739**%*  0.7699***  0.7747***  0.7563**%*  0.7754*%*  (.8363%**  (.8443%x*

(0.0131) (0.0130) (0.0131) (0.0129) (0.0180) (0.0171) (0.0120) (0.0117)
ILn GDP Capita | 5.6756***  3.8096%**  5.6451%*%  3.7665%** 0.0313 -1.5442 2.7647*** 1.3753%x

(0.6679) (0.7364) (0.6652) (0.7357) (1.0478) (1.0912) (0.6157) (0.6609)
Real GDP -1.1352%%  -1.3867**  -1.1204**  -1.3639** 1.2120 0.5198 -0.3448 -0.5544
Billion US$ (0.5578) (0.5454) (0.5572) (0.5433) (0.8626) (0.8262) (0.5217) (0.5055)
ILog Population | 5.2030%** 1.4358 5.3069%* 1.5257 3.7928#* -1.2216 3.4120%** 0.2515

(0.7384) (1.3347) (0.7463) (1.3324) (1.1460) (2.2903) (0.6604) (1.2689)
Parcomp t-1 -0.1923 -0.3087

(0.1926) (0.1986)
Regime t-1 -0.0519 -0.0663*

(0.0380) (0.0392)
Free t-1 -0.1083 -0.3170
(0.8141) (0.7845)
D t-1 0.0532%x* 0.0353
(0.0237) (0.0251)

Constant -73.8507*%**  -29.8049** -74.6347*** -30.8812%* -23.0429**  27.8741  -42.1591***  -7.1529

(6.2695) (12.4661) (6.3234) (12.3838)  (10.5987)  (20.0894) (6.0032) (11.5678)
Observations 2878 2878 2878 2878 2067 2067 2979 2979
Groups 91 91 91 91 90 90 91 91
R-square 0.9690 0.9719 0.9690 0.9719 0.9712 0.9745 0.9718 0.9748
Country/Year Yes/No Yes/Yes Yes/No Yes/Yes Yes/No Yes/Yes Yes/No Yes/Yes
IDummies

Standard errors in parentheses
* significant at 10%; ** significant at 5%; *** significant at 1%

Years: 1960-1998
Countries: Albania, Argentina, Australia, Austria, Belgium, Benin, Bolivia, Brazil, Bulgaria, Burkina Faso, Burundi, Cambodia,
Cameroon, Canada, Chile, China, Colombia, Congo, Costa Rica, Cuba, Denmark, Dominican Republic, Ecuador, Egypt, El
Salvador, Estonia, Ethiopia, Finland, France, Ghana, Greece, Guatemala, Guinea, Haiti, Honduras, Hungary, India, Indonesia, Iran,
Ireland, Israel, Italy, Ivory Coast, Jamaica, Japan, Latvia, Lebanon, Lithuania, Malaysia, Mali, Mauritania, Mexico, Morocco,
Nepal, Netherlands, New Zealand, Nicaragua, Niger, Nigeria, Norway, Pakistan, Panama, Paraguay, Peru, Philippines, Poland,
Portugal, Romania, Russia, Rwanda, Senegal, Sierra Leone, Singapore, South Africa, South Korea, Spain, Sri Lanka, Sweden,
Switzerland, Syria, Thailand, Togo, Tunisia, Turkey, United Kingdom, United States, Uruguay, Venezuela, Viet Nam, Zaire,

Zimbabwe

Descriptive statistics:

'Variable Units Obs Mean Std. Dev. Min Max
Trade/GDP % 3103 55.09 40.51 491 473.86
Capita GDP | Constant US$ 1,000 3103 6.39 6.19 0.28 31.09
Real GDP Constant US$ Billions| 3103 0.23 0.66 0.00 8.41
Population Million 3103 44.34 134.81 1.01 1238.60
Parcomp 3103 2.98 1.58 0 5
Regime 3103 1.48 7.64 -10 10
Free 2181 0.42 0.49 0 1
1)) 3077 13.16 13.48 0 47.11
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